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TOGETHER with al] sud singular the rights, members. hereditanents and appurttornces to the sene belonng or anoany way
mcident or appertaining, ta nding alb hinlt-im stoves and retrrgeratons, beatine ar conbtionme, plaadtone and oloctical tintures wall
to wull carpeting, fences and gates and any other cquepnent ar Bivtures now or Lereaiter attached Connected or fitted 0 any e,
it being the intention of the partzes hereto that all soch fntures and equipinent. other than hoischiold tarmtere be considored 4 part ot

the realty
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortuacee, it sizccessors aral assivns forever. l

The Mortgagor represents and warrants that said Morteagor is seiced of the shove descrinad premines in fee simple absolute: that
the above descnbed premises are free and clear of all hens or other encmmbrances, that the Mortvezor s Lawtully ciposwered to con-
ey us cocimber the same: and that the Mortvavor will forever detend the sand prencas unto the Morteasee, s stcuessors and assivns
from and against the Mortgagor and every person whomsoover lawtully Claminne or to (lain the soine or aty part thereot.

THE MORTCGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intecest on the imdebtedness vvidenced by said promissory note at the
tunes and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which way e adverced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance preniiuns, repain or other such purpeses pursiant to the
provivions of this mortgage. and also for any Joans or advances that may hereafter be made by the Morntgazee to the Motteagor weler
the authonty of Sev. 43-35, 1962 Code of laws of South Caroling, as amendal, or sinalar statites, and 2l st so ady snced shall bear
mterest at the same rate or rates as that provided in said note unless otherwise aareed upon by the patties and <hall be pavabie at the
demand of the Mortgagee, unless otherw ise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether rrow eaistingg or hereadttor to be erectad, el
agamst doss by fire, windstorm and other hazards in a sum not less than the balunce due hereunder at any tuue w0 company or
cotupates avceptable o the Mortgager, and Mortgagor does hereby assign the pobiay or polices of posuranee to the Montdaree and
awrees that 4l such policies shall be held by the Mortgagee should it o reguire and shall incdude loss pavable Jdanses in fanor of the
Mortgagee, and 1in the event of loss, Mortgagor will give immediate notice thersof to the Morteazee by revistered ool aned shonkd the
Mortrapgor at any time fail to keep said premues insured or fail to pay the premiuwms for such msurance, then the Morteagee may cause

such improvements to be msurad in the name of the Mortgagor and reimburse itself for the cost of such insuraee, with miterest as
hereinalaove provided.

1. That the Mortgavor will keep all improvements upon the morteaged premiws in ¢ood repair, and <honkl Morteasor fal to do
w. the Morteagee may. at its option, enter upon szid premises and make whatever repars are pecessary and Charce the eypenses for such
repairs to the mortzage debt and collect the same under this morteare. with interest as Lercinabove provided

3. That the Mortuagee may at any time require the issuance and mantenance of ewrance upon the hie of am person oblicated
under the indebtednoss woured Lerebs in a sum sutficient to pay the mortgage debt wath the Mortgacerv s Lenctioany, and if the

h):-:;-miums are ot otherwise pard, the Mostgagee may pay sad premiuims and any aount so paid shall bevonie a part of the mortzage
0s

6. That Mortgavor avrces to payv all taves and other public assessments levied azatnst the mortgaged premises on or before the
Jue dates thereof and to eabnbat the veceipts therefur at the offices of the Mortravee snmwadiately upon paviaent, and <hould the Mort-
wavor failf to pay such taves and gssessments when the same shall fall duel the Martoamee may . ot its option. pav the sanie atd charge
the amounts so paid to the nortaaee Jdett and collet the same under this morteave, with interest a5 albove provided.

T That of this mortgage secures o “construction loan”™, the Morteecor avrees that the principad amennt of the indebtedness hereby
secrred shudl e dishinrsst to the Mortecsor in perioche payments, as constrnction prodresses, in acvordance with the terms ard condi-

tivus of a4 Construction Loan Avrecinent which is separately executed bt s inade a part of this morteage and incorporated herein by
reference,

S OTha the Morteacor will not further encnmnber the preimses duone deswonbed, wathout the prior consent of the Moitaagee, and
should the Morteacor so encomber such premises, the Mottearee 1may at sty option dedlare the indebtedness hereby secured to be
mnmediately due and pavable and may institute any proceedings necessany to vollet said indebtedness.

9 That should the Maonteavor abienate the mortziged premises B Contract of Sale. Bond for Title, or Deed of Convevance, and
the withun montgace medebtediess s not paid in foll the Mortgazor or by Purchaser shall be required to file with the Association an
application for an assumptinn of the mortzace indebtedress, pay the reasonable cost as reguired by the Association for processing the
asstnption. furnish the Aswniation with 4 copy of the Contract of Sale. Bond tor Tinle or Deed of Cornversance, and have the interest
rate on the loan balarce eusting at the tune of transfer modified by 1oreavine the mterest rate on the sanl loan balance to the maxi-
i rate puer annum ]‘-'rilllttml to be charged at that tiae }l)' .;lpp]:l.c]-]r Senth Cuarcling Low, or 4 besser incsease ininterest rate as may
b determined by the Assoondion. The Asses tetion will notifs the Mortzacor or his proochaser of the new interest rate and monthly pay-
ments and will mool b o onew passhoed Should the Morteazor, or tos Porchoow o el to congaly with the provisions of the within
poravraph the Mortoagcee st its option moanv dedlire the mdebtedre s Leredny secored to b ineneditely due and pavable and may
wistitarte any procecdings necessany to cedlect said indebtedness.

e

10. That should the Maorteacor fal to mide poments of prindipal el interest as e on the promisson note and the same shall he
nnpawd for a period of thity 1300 dave o f there should Be any faliore to comply wath aed dade by any by-laws or the charter of
the Morteavee, or any stipubitions st out an this morteace, the Mostoocee o i option o wnte to the Mostoavor at his Last known
address giving hun thity - 500 dass i which to rectify the cad debanlt and <honb b the Mosteacor fol to rechfy saud default within the
wanld thirty lave the Mot roar bt optnen anere o the anterest rate on the b Badesce for the remninanye tern of the loan or
for a lesser tenn to the maviinnm rate poroansie pe ptted 1o he chirged ottt tae b apphoalle Sonth Carohina Law, or a lesser
therease rate as may be determinead by the Assennition The monthls pavicents ol Le adhinstedd aocendinels
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Fo That shioold the Mortearor fal to aede pooviernds of priscipal oo inte et oo e o the promassens note and should any monthly
istallment become past e for g perned i enveess of 13 davs, the Mortoasee oo cobbot a0 "hite churee” ot Lo eveeen]d an amourt

enal to five (3771 per contimn of any such past e anstallment in order to Coner the entia oyvpense ancelent to the handling of such :
delinuent pavments

ety By

*
12 That the Morteavor herebn aaons to the Mortmacee, ats 12 e asors end assires WD the rents swies and profits accriing from :
the morteage] premnses retainye the ncht to collect the same so Lorer s the bt Lereby secnted i ot sn rrears of pavment. but
should dry part of the principa] indebtedness, or interest. taves, or fire neviram e premonms, e post due and anpaid the Montzagee
may without notice or turther proceedenss tdee over the mortoazesd preaces of thev shidl L coonpied by o tenant or tenants, ane
collect said rents and pn-f:h areld Jpp]) the wume to the indebtedne s here b wennred, wothont el te acoount for ansthing more
than the rents and profits actnally collectind, Tess the cost of collectran and any terant s anthorized apon resgaiest by Mortgagee. to - :
make all rental paoaments direct to the Mottasoee withont labality to the Mortcacor )] rotihed to the contrany By the Marteavee, :
ardd should said premses at the tine of vl defandt be oo onpied Tiv the Muortzacon, the Mortoaeee o apply to the Tadee of the %
(:t)lllll}' Court or to anv ]llt!ﬂ‘ of the Conrt of Comron Pleas who shoall e recnbont pre sl an the ooty aforesaind for the appoint. ‘
ment of a4 receiver with anthority to Like possescion of waid premises snd collect o b rente and paobite, apphone wid rents after payv- :
ing the cost of collecton, to the mortense debt wathont Tabality 1 oconnt for aenthone ore than the rents and profits actually
collected. >
i
13. That the Mortgavee, at sts option, may tequire the Mortcacor to pon to the Martvascoe. on the first day of e month until the
note secured herebin s fully paad, the followine anns o addition to the pavments of poncgal and dnterost provided inooid note: a2 oun
eqial to the preminms that will neat become due and pavable oo pole s ot mete e arants dorraegce SEapplio Qe fire and other - o1
hazard insurance covering the morteased property. plus taves and ase ssnients et e on the meorteaeed premises call as estimated by !

the Morteagee) less all s already paid therefor divided By the vonmbar of mmosths to ehipse Before one gnnnth prior to the date when
such preminms. taves and asessmente will he due and puables ol sins to Be held T Martrane to pa sad praminms, tasves and
\P'Lid‘ assesstents, Shonkd these peivinents everedd the amount of pyiaents acta e tole B the Mert oo for tase s, assessments or
insirance premiimns, the exvooss nay be credited by the Morteazee an sbeqnent pavinents to B rele T the Maorteacor of, however
saicd sumis shall beinadficient te make said pavments when the sane ol Locore Qe nd pcoble the Motz cor Shall pay to the
Mortcager any amounts necesaary to ke ap the deficienoy, The Morteasor fathe s corees ot ot the oned of ten vears from the date
hereof. Mortoames niav, at s option 111;1'\ foor renewal of morterre crrarants or sl e e od 11‘;']71 ables covering the alarce
then remaining due on the mosteace debt and the Morteazar may at s opton. pas the el [SECRITRINENY ruwirul for the penining
vears of the termn o the Mot icee o s i h Prernm arel add the wine to the st e el ot Boesent thee Mostegcer Sl
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